QNW: Annual General Mandate
On 26 May 2018, Quang Ngai Water Supply Sewerage and Construction Joint Stock Company announced annual General Mandate 2018 as follows: 

Article 1: Approve the report on operating results of 2017 and plan of 2018 of the Company:

Some summary targets as follows:

	Target
	Unit
	Implementation of 2017
	Plan of 2018

	1. Total revenue (only including: revenue from clean water; revenue from external construction and revenue from financial activities)
	VND million
	62,403
	64,000

	2. Revenue from construction of homemade works
	VND million
	12,677
	14,000

	3. Total profit after tax
	VND million
	4,554
	5,000

	4. Average income/ month of employees of the Company
	VND million
	8.5
	8.5

	5. Dividend rate
	%
	1.58
	(2.5 – 3.0)

	6. Profit/ share
	VND
	158
	250/ 300


Article 2: Approve the report on governance activities of 2017 and plan 2018 of Board of Directors of the Company
Article 3: Approve the report on operations of 2017 and operation plan of 2018, self-assessment report of Board of Supervisors of the Company

Article 4: Approve audited financial statement 2017 and profit distribution plan of 2017 in accordance with contents of the submission at the Meeting

Some summary targets as follows:

	The object is extracted
	%
	Extracted amount (VND)

	
	According to charter of the Company
	Expected extraction 
	

	a. Extract investment – development fund
	10 – 30%
	10 %
	455,476,385

	b. Extract reward – welfare fund
	10 – 15%
	15 %
	683,214,577

	c. Reward fund for Board of Directors and Board of Supervisors 
	3%
	3%
	236,580,000

	d. Total amount used to pay dividend:

· Total number of shares

· Dividend/ share
	
	
	3,179,492,886

20,000,000

158


Article 5: Approve remuneration of 2017 for Board of Directors and Board of Supervisors and the plan to pay remuneration and extract reward fund for Board of Directors and Board of Supervisors in 2018 according to contents of the submission at the Meeting
Some targets as follows:

· Total remuneration of 2017 for Board of Directors and Board of Supervisors: VND 546,360,000

· Remuneration of 2018 for Board of Directors and Board of Supervisors:

+ Chairman of Board of Directors: Coefficient: 2.5/ month

+ Member of Board of Directors: Coefficient: 2.0/ month

+ Head of Board of Supervisors: Coefficient: 2.0/ month

+ Member of Board of Supervisors: Coefficient: 1.5/ month

+ Secretary of Board of Directors: Coefficient: 0.2/ month

(The mentioned coefficients calculated on the basis of regional minimum wage approved and paid every month by State)

· Extract bonus fund: applied to Board of Directors and Board of Supervisors of the Company in case the Company completes and exceeds profit plan assigned by Board of Directors as follows:
+ Complete plan: bonus 3% of profit after tax of the Company

+ Exceed plan: bonus due to completion of plan and reward 10% of the profit exceeds the plan

General meeting of Shareholders assigns Board of Directors of the Company to decide the bonus for each member 

Article 6: Authorize Board of Directors of the Company to select an audit Company as Audit Company for financial statement 2018 of the Company according to contents of submission at the Meeting 

Article 7: Approve the charter of the Company amended to conform to regulations of Enterprise law 2014 and Decree No. 71/ 2017/ ND- CP dated 06 Jun 2017 of Government according to contents of submission at the Meeting

Article 8: Approve internal governance regulation of the Company according to contents of submission at the Meeting

Article 9: Dismiss member and elect additional members of Board of Supervisors of Quang Ngai Water Supply Sewerage and Construction Joint Stock Company term 2015 – 2020 according to contents of submission at the Meeting

1. Dismiss the following individuals from the position of member of Board of Supervisors:

a. Ms. Vo Thi Kim Hoa

b. Mr. Pham Dinh Tung

2. The Meeting elects 02 additional members of Board of Supervisors as follows:

a. Mr. Dang Ngoc Duy

b. Mr. Vo Xuan Vu

Article 10: Authorize Board of Directors of the Company to decide some contents under authority of General meeting of Shareholders according to contents of submission at the Meeting
Article 11: This General Mandate approved by General meeting of Shareholders

This General Mandate took effect from 26 May 2018
